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2 XVBRRU/ 9LFVRUD 1Q SDUHUKIS Z WK $&+ 3( 5 9LFVRUD * 7$9 DQG WKH 9LFVRUDQ 0 XVIE 7HDFKHUY/
$WRFIDARQ KDV FRP SGMAG WH VHFRQG VHUHV RI 2 XVBRRU/ HDUQIQJ WIDFKHUVRROIW ([ WQGLQJ
VKH | LUAMWHUHY IRUSUP DU HGXFDVRU/ VKLY QHZ VHUHV FDWAU/ VR VHFRQGDU VFKRRO
WDFKIQJ "QMDVWG 1Q DQG GHYH®RSHG LQ WUHH WIRIHV WH SURMIPAZ DV IXQGHG E\ WKH

" HSDUR HQWR! ( GXFDMRQV 6WDWA LF 3 DUHU/KLSY 3 LRI LDP

"QARGXPURQ VR 2 XVBRRU/ HDUDIQJ  6HFRQGDU
2 XVBRRU/ HDUQIQJ "Q * HRIWDSK\
b 2 XV&RRU/ HDUQIQJ 1Q + HDOK 3K\ VIFDO{ GXFDMRQ 3DUN

2 XVBRRU/ HDUQLQJ 1Q + HDOK 3K\ VIFDO( GXFDMRQ 3 DUN
2 XV@RRU/ HDUQLQJ 1Q ( U@K

2 XVBRRU/ HDUQIQJ 1Q 7KH $UN

2 XV@RRU/ HDUQLQJ 1Q + DARU

2 XVBRRU/ HDUDLQJ 1Q / DQIXDIHV /2 7(

2 XVERRU/ HDUQLQJ 1Q 0 DWHP DUFV

2 XVBRRU/ HDUQIQJ 1Q 6 FIHQFH

2 XVBRRU/ HDUQIQJ 1Q 7HFKQR®RILHV

2 XVBRRU/ HDUQLQJ 1Q 0 XVIF ( GXFDMRQ

2 XVBRRU/ HDUDLQJ LQ + XP DOV

2 XVBRRU/ HDUQLQJ 1Q "QWLFX@XIDO  ( VKLFDOS DS DELMAHV

2 XV@RRU/ HDUQLQJ LQ 3 HW/RQDO 6 RFLDO & UMFDODQG &UHDWYH 7KIQNQJ
2 XVBRRU/ 9LIFVRUD 1Q SDUHUKIS Z WK $&+3(5 9FVRUD * 7$9 9LFVRUDQ 0 XVIF 7HDFKHUY/ $WRFIDMRQ DQG
D@RWHUSDURHL/ LV D D\ V IQMUHWHG LQ 1LOGIQI RXWZ KDALY RFFXULQI RXVBRRUY 1O \ RXUVFKRRO”I \ RX DUH
SLRXG Rl DQHZ SWRIWDP \ RX KDYH P SGIP HQWG RUZ RX@ @\H VR EH LOYROHG 1Q RUFRQWEXWM VR DQ\ R VKH
7HDFKHU7RROIW FRQWAADQ\ RI VKH DERYH RU DQIVDMRQV

2 XVBRRUW 9LFVRUD LQ SDUHUKLS Z WK $&+3(5 9LFVRUD * 7$9 DQG 3DUNV 9LFVRUD
HVSHPWX@ DFNQRZ BIGJ HV ViKH 7 DGIMRQDOSXWRGLDQV Rl ViKH QG DQG VIKHLU ( GBHW/
SDWADQG SUHVHQW I RUVIKH LP SRUBQWDQG HQGXUQJ LR VIKDWS ERULI LODODQG 7RUHV

6WDIWVADQGHUSHRS®BIV SO\ LQ $XWUDAD LHI DUGLQJ VIKH QG Z DWAUDQG VN XVHG | RU

®IDUDLQJ LQ iKH 2 XVBRRU/

/ HDUQLQJ -Q 7KH 2 XVBRRU/ ( QI@VK
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2 XVERRU/ HDURLQJ 1Q ( I@K b
%HQHILW RI 2 XWBRRU/ HDURLQJ 1Q ( QU @K

$ PUMMHV
$PUIMW 6HW 1 DVKUHV 1 DUDWIYH : RUNVKRS
$PUMW 6HW 3 RHVIF / DQGVFDSHV
$PANIW 6HW 9RFDEX@U 6FDYHQIHU+ XQW
$PUMW 6HW ' LDP DWF 5HDGLQJV 8 QGHUVKH 7 UHHV
$PUMW 6HW  -RXUQDAQJ Z VK 1 DWKLH
SPUMW 6HW 2 XVBRRU' HEDW ) RUXP
$PAYIW 6HW  $QDOWFDOL DVKUH :  DAX
$PUIMW 6HW  ( QYLLRQP HQWDO( GLVRUDO. RUNVKRS
$PUIMW 6HW  3KRVR 6VRU VWAQQJ 3 LRMIFW
SPIMW 6HW  3HU/SHPAYHV LQ 3RHWA
&RQFONMRQ
$FNQRZ BIGIHP HQW

TKURXI KRXWIKH FROQWMKPARQ RN WY WDRKHIWRROWVFDUH XCDWHP SW KDYH EHHQ P DGHWR HOVXUHWH

IQFO(GHS DRMMWAY DQG H SOQDWRQY GR QRAFRQBIQ RITHLYHP DWLIDY WHP DWLD® FRQBIGHS LQ WLV
GRAXP HQWZ L@EH SHIRGFD® UHYEZ HG $VD IHWXOR WLYUMEZ \RP HDRMWAVP D\ EHVEHDNHG DOG DQ

XSGDWMG YHMRQP D\ EHXSGDGHS R WH UHBYDOWZ HEVWMILQ Z KLFK LY GRAXP HWZ DV GRZ QBDGHG
%-RHLP SGP HIMY DRAMWAY RUFRQMINQFOGHS LQ WLV GREXP HONSBDVHURMEZ R HXUHWH
DSSURSUDWCHW IRUN RXUFDW DQG RUVAKRRO

7KLY 6HFRQGDY  7HDFKHU7RROLL RITHUHG DV D [ DP HZ RWN | RUGHYHBRSLQJ
\ RXURZ Q WBLRUHG FXULIFXOXP  VSHALLE LGHDV DQG DRPAYIMHV [ RU2 XVBRRU
/ HDUQIQJ  7KH DPAYMEV LOFOXGHG Z IWKLOQ WKLY GRFXP HQWDUH TXIWM | Bf LE®
DQG EHIRWH P SGP HOWQJ \ RX VKRX@ FROMGHU\ RXURZ Q QHHGV DQG VIERU
HDFK DPAYIW VR WKLY QHHG $VKLIKQIKWG [Q 7RROIW  -QUWRGXPURQ \R
2 XVBRRU/ HDUQLQJ WWHUH DUH D WDQIH Rl EHQHI W VR HP EHGGIQJ 2 XVBRRU

/ HDUDIQJ Z IMKIQ \ RXUWDFKLQJ DUHD S®DVH QDYLI DW EDFN VR WKLY GRFXP HQW
VR [LQG EHOH W WSV UHBIYDOWHVHDUK  FDVH WXGLHY DQG RWHUH HP SOV
WDWP D\ KH® LQ EXIEEQ] DQ 2 XVBRRU/ HDUDIQJ SLRIWDP DW RXUVAKRRO

/ HDUQLQJ -Q 7KH 2 XVBRRU/ ( QI@VK




2 XVERRU/ HDLOIQJ 1Q( QIDK

7KLV 7HDFKHU 7 RROIMZ L@EH GRRNLQJ DWIKH RSSRUMQIMHV | RULQWAT LDWQJ 2 XVBRRU

/ HDUQIQJ 1Q ( Q@K 7KH 2 XVBRRU/ KDV EHHQ XVHG DV P HGIXP VR WDFK DQG HQKDQFH
DUN IRUP DQ\ \ HDU/ 1Q VKLY VRROIW RX Z L@ LQG D VHUHV Rl DPANVIVHY VIKDWFDQ EH XVHG
DFLRW YDURXV \ HDU ®IYH® DQG WXGHQWI LRXSV

"Q WKLY 7HDFKLQ) 7RROIWZ H SLURYIGH VDP S®I DPAMMHY Z KIEK XVH P LQIP DOHT XISP HQW
DQG KDYH D TXLEN VHWXS VWP H $V | RUD@DRPWYIMHY LQ WH VRRONW 1LY [P SRUDQWWR
VXUYH \ RXUHQYLLRQP HQWFDUHIX@ VR HQVXUH MLV VDIH DQG DSSURSUDW | RUMKGHQW

5HP HP EHUWDWDLQ FDQ WLJJHUJRRG FRQYHU/DMRQV DERXWWDIHW <RX P D\ QHHG VR
KDYH D VDIHW FKDWDWWH WIDUARI HYHU WDIQ\ VHWIRQ ) RUH[ DP S® \WWMHS KL@Y EDQNV
DQG JWDW FDQ EHFRP H V@SSHU

2 XVERRU/ HDUWIQJ DFWMIMHY DLH RQO TP WMG E\ \ RXULP DIIODWRQ : H KRSH WH
DRFVWMMHY GHVFUEHG EHRZ Z LAIQVSILH \ RX VR H S&RWH I XUKHU

" R\ RX KDYH D JUHDWDPYW VKDV RX Z RX@ @\H VR VKDUH'
3®IDVH |HHOUHH VR HP DIORXVERRUMDUQLQJ # RXVERRUYLFVRUD RUJ DX Z MK DQ\
VXJJHWRQV

7KHWH 7HDFKHU7RROIW Z RX@ QRWEH SRWIE®! Z IMKRXVWKH Z RQGHU XOVXSSRUARI P DQ\
SWAWMQJ VMDFKHUWY Z LX) VR VKDLH VKHLU I DYRXUWA LGHDV DQG DRWYMHV

i
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UHOH IWRI 2 XVBRRU/ HDUQIQJ 1Q ( QIDK

7KH LOWAIUDMRQ Rl RXVBRRUGBIDURIQJ 1Q ( QJ@VK HGXFDMRQ DI QV FERVHO Z VK W DIP V \R
GHYH®RS FRQILGHQAFRP P XQIEDVRU/ P DJLQDYH VIKLONHWY DQG LQIRWP HG FI] HQV 7KLV
DSSURDFK GLLHAD VXSSRUNM VIKH FXULFXOXP V IRFXV RQ HQIDILQJ WXGHQW Z WK @QIXDIH
LQ W YDURXV IRWP V DQG FRQW[ W + HUHV KRZ RXVBRRUGIDUQIQJ VSHFLLED® DDIQV Z MK
DQG HQKDQFHV NH\ HBIP HOW Rl WH ( QI @K FXULEXOP

( QKDQFLQJ / DQIXDJH 6NLAY LQ 9 DUHG &RQWA[ W 7KH 9 IFVRUDQ &XUIEXXP

HP SKDVIVHV VIKH [P SRUBQFH RI XQGHUABQGLQ) DQG XVIQJ 6VIDQGDUG $ XVWDIDQ

( Q@K LQ ERWK VSRNHQ DQG Z UMWMQ IRLP V 2 XVBRRUBIDURLQI HQYLLRQP HQW FDQ
SURYIGH GLYHU/H DQG DXWHQWE FRQW W | RUMMGHQW VR SUDPAFH WHVH VNG ) RU

H[ DP S®I QDW(H LQVSLLHG Z UMQJ VIV RURWDWRU. H HUFLVHV 1Q DQ RXVERRU VHWAQJ
FDQ KH® WXGHQW GHYH®RS WKHLU @QI XDIH W@ 1Q QHZ DQG G\ QDP LF HQYILRQP HQW
YXLABLQJ 5 HIDVWRQVKLSY DQG &RP P XQLFDWRQ 6NLAY 2 XVBRRUVHWQJV FDQ

| DFLODVM XQLT XH JURXS DPWYIMHY DQG GLVFXWWIRQV WMDWHQKDQFH FRP P XQLEDWRQ
VNGO $PAYMHY GNH WRU WIAQJ GLDP D DQG JIRXS UHDGIQJ VHWIRQV 1Q D QDWILDO
HOYLLRQP HQWFDQ | RWHMUD VHQVH RI FRP P XQIW DQG FRADERUDMRQ HWHQWDO RU
EXIGIQ] LHDMRQVKLSY DQG HIIHPAYH FRP P XQIFDARQ

3WRP RWQJ &UWFDODQG -P DJLQDVIYH 7KLONLQJ 7KH FXUIEXQXP DIP VR GHYH®S
WXGHQW DELDW VR VKION FUMFDA DQG [P DILODWYHD 2 XVERRUGIDUIQ) FDQ WP XOWM
LP DJLQDWRQ DQG FUHDAMW DV WWXGHQW DUH LOVSLLHG E\ KHLU VXULRXQGLQIV VIR VKLON
DQG Z UV FUHDWYH® 7KLY FDQ EH SDUAEX@UD HiHPAYH Z KHQ VWXG\ LQJ MUDWLH VIKDW
GHVFUEHV RULQWALDFW Z MK VKH QDVXLDOZ RUTS

6XSSRUAQJ ' LYHWH / HDUQHW -QFXXGLQJ ($/ ' 6VKGHOW ) RU( QUK DV DQ
$GGIMRQDQ DQIXDIH RU' IDBIFW($/ ' WXGHQW WH RXVBRRUHQYLLRQP HQWRIIHU/ D
®MW IRLP DODQG SRWIQUDA P RWH FRP |RUBE®! VSDFH VR HQIDIH Z VK VKH @QIXDIH "W
FDQ DOR SURYIGH SUDPAWFDO UHDOZ RUTS FROWA W IRUDQI XDIH GIDLIQ)  Z KLIFK FDQ EH
HVSHFLD@® EHQHI LFLDO RUMMXGHQW Z KR DUH WA@DFFIP DAQJ VR ( Q@K

&RQQHFVIQJ / LWHLDWKH Z WK 5HDO: RUTB ([ SHUHQFHV 7KHWXG\ Rl ( Q@K LQ
WKH FXULEXOP  LOFOXGHV DQ DSSUHFIDMRQ RI @MUDWILH 2 XVBRRUGIDUQIQJ FDQ EUQJ
QMUDWUH VR @H DARZ 1QJ WKGHQW VR H| SHUHQFH VHWAQIV DQG WKHP HV IRXQG LQ
@MDY Z RUNV I IUAMKDQG 7KLY H SHUHQUWDOBIDUIQ) FDQ GHHSHQ WXGHQW
XQGHUMPQGLQJ DQG DSSUHFIDARQ RI W[ W

) RWHUQJ ( VKLFDODQG $ FVLYH &L\ HQVKLS %8 FRQQHPQJ Z MK QDVXUH DQG WKHLU
P P HGLDVM HQYLLRQP HQWMXGHQW FDQ GHYH®S D VHQWH RI UHVSRQVIELDV VRZ DUV
WHLUFRP P XQIW DQG HQYLLRQP HQW 7KLY DRIQV Z MK VIKH FXULEXOXP VDIP Rl
GHYH®RSLQJ LQIRWP HG DQG HWKLFDOFI] HQV

( QFRXWDJILQJ 5 HI GIFVILYH DQG -QGHSHQGHQW HDUQLQJ  $ PN @NH QDWLH
NRXLODORI HQFRXWDI H WX GHQW VR LHI BIPARQ WKHLUH SHUHQFHY WRXJKW DQG
GIDURIQI 7KLY | RWHALY LOGHSHQGHQWBIDLRIQJ DQG FUMFDOMIONQ] WNA@Y Z KLFK DUH
YIVIZO RUDFDGHP LF VXFFHW 1Q ( Q@K DQG RVKHU DUHDV

( QKDQFLQJ 0 RWYDWRQ DQG ( QIDIHP HQWLQ / HDUQLQJ $V QRWMG LQ WXGLHV VXFK
DVWRWHE\ : LUK DQG 5RVHQRZ DQG ( LEN RXV@RRU
®GIDURLQJ FDQ WLJ QULFDQWD ERRWIWANXGHQW P RUWYDVMRQ DQG HQJDIHP HOQW®IDGIQJ VR

P RUH HIHPVYH GIDUQIQ] 1Q ( QI@WK

"QVXP P DU RXVBRRUGIDUQIQJ 1Q ( QJAVK HGXFDWRQ DRI QV Z MK WH 9LFVRUDQ &XULFXOXP

)

E\ RITHUQJ GLYHU/H DQG DXVKHQUE BIDURLQI H SHUHQFHY VIKDWHQKDQFH @QJI XDIH

W@ IRWMULP DI IODMRQ DQG FUMFDOMIONQJ  VXSSRUANGLYHUH GIDLOHYY  DQG HQFRXWDIH
WH GIFAYH GIDULQJ 7KLY DSSLRDFK QRWRQO DI QV Z MK WH FXUUEXXXP V DIP V EXWDAR
HQUFKHV WWH RYHUWD@HGXFDWRQDOH[ SHUHQFH RI VWXGHQW 1Q ( Q1K

UK 6 5RVHORZ 1 6XSSRUAQJ Z KRGI FKL@ GIDUIQJ 1Q QDWKH 1 L@IG RXVBRRUFMWLRRP V <& <RXQJ &KLGLHQ
(IFN & - 8 VH Rl V\H RXVBRRUFOMWRRP  DQG QDVKH WXG\ VR VXSSRUAWFIHQFH DQG MDA GIDWIQJ $ QDUDWYH  FDVHWXG\ RI D
WG JWDGH FOWRRP - 6 FL7HDFKHU ( GXF KWBYV GRLRU \%

/ HDUQLQJ -Q 7KH 2 XVBRRU/ ( QI@VK



1 DWUHV1 DUDWYH
. RUN\KRS

7KH 1 DWUHV 1 DUDWYH: RUNWKRS P P HOHV<HDU DQG
AXGHQW 1Q DQ RXVBRRUVHMQJ VR VP X@W WHIUFUHDWYH
Z UMQJ WA % GILHAVD HQIDJLQJI Z I QDVKLH \AXGHOW [1QG
XQITXH LQVSILDARQV VR FLDIP DI LQDWYH WRUHV GHYHE&SIQU
WHLUDELDN VR XVH GHVRUSWYH @QJ XDIH DQG QDUDAYH
MXPWLHY

3 LHSDUDVIRQ DQG -QWRGXFVIRQ

o "QWRGXFH WH FRQFHSWRI XVIQJ QDW{UH DVD P X\H IRU
WRU

e ' IVFXWH DP SGVRI IDP RXVZ RU\V Z KHIH QDWIH SO\ V D
FUMFDOLR®! LQ WWH QDUDWYH .

2 XVBRRU( [ SGRUDVIRQ

o BVGHQW H SEUH D GH\VL QDWG QDWUDCDILHD VXFK DV D
VFKRRQJIDUGHQ SDIN RUZ RRGDQG .

o (QFRXWDIHWHP VR HQIDIH Z M WHIUVXURXQGIQIV XVIQJ
DOMHUVHOVHY VR JDWHUD ELRDGHULDQIH R
[P SUIHWWIRQV 6 HBIPARQ DQG 5H GIPARQ

e (DFK WX D QDWUDCREMPVWKDAS DUAEXDUD
IQMIXHVWHP VXFK DVD ®DI LIRFN RUIGZ HU

e 7KH VSHQGDIHZ P LOXWV TXIHWD LH GIPAQ) RQ WHUREMFW
FROVIGHUQJ IW FKDLDRWMUMMEY RUJIQV DQG SRWME®!
P \ WKLEDOT XDOAHV

6VRU. &UHDVIRQ

o BVXGHQW WBUAZ UMQJ D VKRUMAMRY RUD VFHQH Z KHUH WHIU
FKRVHQ REMPWS®\ V D LI QULIEDQWR®!

e 3LRP SWKHP \R IRFXVRQ UFK GHVFUSWYH @QIXDIH DQG \R
EXI@ D QDUDWYH WDWOQFX(GHY VHWQJ  FKDLDRAMLY DQG D
S®RW

6KDUQJ DQG ) HHGEDFN
e "QVP D@IWRXSV WXGHQW WKDUH W(HUWRUHV
e 3HHY SIRVIGH FROWXFWYH IHHGEDAN IRFXMIQJ RQ WH XWVHRI

GHVFUSWYH @QJ XDIH DQG WH HI I HFWYHOHW Rl WH QDULDWYH
WAXRXWH

) LODOB LHVHQVDVIRQ

e 6HOPAD IHZ WRUHV |RUD FOW LHDGIQJ VHWIRQ

o ( QFRXUDIH WXGHQW VR LOFOXGH YIVXDORUGLI MBCHBP HQW 1Q
WHUSUHVHOWARQ @\H GUDZ LQJV RUGLI VAP DIHY LHDWAG
VR WHIUWRY

A &XUIFXXP 2 XVFRP HV

Q'

@ (TXISP HQW 0 DVHWUDY

" IMIGGHYIEHV WWEGW RU
P DUBKRQHV [RUVENQJ
SKRWRV RULHFRUGEIQJ DXGR
FISV Rl WHURKRVHQ REMPW
$WWXSSOHV I RURHDA)
YIVXDCDFFRP SDQIP HQWV\R
WHUWRUHY
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6\XGHQW DUH HQFRXUDIHG
VR H[ SDQG WWHLUWRUHV
DGGIQJ GHSWK VR
FKDUDPMU/ HDERWDAQ) RQ
WH VHWMOQJ RUIQWRGXFLQJ
D SGRWE MV

7KH\ FDQ DOR Z HDYH 1Q
H®P HQW RI IDQDM RU

P\ WR®J\ LHDWG VR KHIU
REMIFW

o &UHDWA [P DILQDWYH LQIRWP DYH DQG SHUXDVLYH WA W VKDWDIVH DVXHV LHSRUAHYHQW DQG
DGYDQFH RSIQIRQV XVLQJ GHIEHUDWMA @QJ XDJIH DQG WA VKDOFKRIFHV DQG LOFOXGLQJ GLI VBDOHBIP HQW

DV DSSLRSUDWM 9&( / <

e ([SHUP HOAZ I VW[ WWWXFXLHY DQG QI XDIH [HDWKLHYV VR UHILOH DQG FOUI\ LGHDV \R 1P SLRYH WH

HITHPAYHQHW RI RZQ W[ W 9&( / <
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3RHVE/ DQGWFDSHY

3RHWE / DQGVFDSHY LV DQ 1P P HUAYH DPWYIW GHWLI QHG IRU
<HDU DQG WWMGHQW R H S®RUH DQG H SUTHW WHU
FROOHPRQ Z IMK QDWILH WILRXJIK SRHW  "WRFXVHV RQ
GHYHRSIQ) WHUREWH DQG DELDN VR XVH
GHVFUSWYH @QIXDIH DQG SRHWE WIFKQIT XHV VR FRQYH\ WHIU

H SHUHQFHV 1Q D QDVXUDOHWQJ

~QWRGXFVIRQ VR 3RHV

o Y%HIIQZ W DFOWRRP VHWIRQ IQWRGXFAQJ GLLIHHQNRWP V
Rl SRHW WDWDLH RIWQ LOVSILHG E\ QDVUH

o ' IVFXW YDURXV SRHME GHYIFHV VXFK DV P DIHU
P HBSKRW/ VP LBV SHORQUIFDARQ DQG RQRP DIRSRHID

( [ SRUDVIRQ DQG 2 EVHUYDVIRQ
9IMMD GRFDOVFKRRQJ LIRXQG JDUBHQ RUQDVKLDCDUHD
TP WG VR VFKRRQJLRXQGV 11QG D VSRWUFK 1Q QDWILDO
HBP HOW

o BVGHQW VSHQG WP H TXIHWD REVHUMQ) WHIUVXURXQGIQIV
QRWQJ VHQVRU GHVBLY FRBXW/ VRXQGY W WLHV DQG

VFHQW

* XLGHG -P DJHU 6HWIRQ

e /HDGDEUH JXIGHG IP DIHY H HUFWVH R KHS WWYXGHQW
YIVXDOVH DQG FRQOHAWP RUH GHHSO® Z IW WHIUHQYILRQP HQW

e (QFRXUDIHWHP R IP DIIQH WRUHY RUHP RUWRQV DWRADWIG
Z W WH QDW(UDCH®P HQW WH REVHUYH

3RHW : UMIQJ

e BWGHQW IIQG D FRP IRURE®! VSRWR WRUAZ UMQJ WHIU
SRHP V

e 7KH WKRX@ DIP VR FDSWWUH WH HWHQFH Rl WH SOFH XVIQJ
WH VHQVRU GHVIA®Y DQG HP RWRQV WH YH JDWHUHG

3HHU &RADERIDVIRQ

e "QSDIW RUWP D@JRXSV WXGHQW WKDUH WHUGLDIWSRHP V
DQG SURYIGH | HHGEDFAN VR HDFK RW(HU

e ' IWVFXWKRZ HIHPWYHO WH YH XVHG SRHWE GHYIFHV VR
HOKDQFH WHIU GHVFUSMRQV

5HYIMRQ DQG 5 HI LQHP HQW

e B6\WGHQW WHYIVH WHIUSRHP V EDVHG RQ WH IHHGEDFN

e (QFRXIDIHWHP WRIRFXVRQUWK\WP |I®Z DQGWH SRZHU
Rl Z RUG FKRIFHV

3RHVW 5HDGLQJ 6HWIRQ

e 2 WDQWHDSRHW WHDGIQI) HYHQWZ KHUH WXGHQW WKDUH
WHLUILQDOSIHFHYV

e &UHDWA D FRP IRURE®! DQG LQYWMQJ DW RVSKHWH SHKDSV
RXVBRRU/ RUIQ D VHWQJ GHFRUDWAG VR UH BIFQDWUH

A &XUIFXXP 2 XVIFRP HV

@ (TXISP HQW 0 DVHWUDWY

e SHRWIQI GHYIFHVIRU
WWYGHQW VR RUID® FDSVMWH
WHUIQMPAP SIHWMRQV

e SUNXSSTHY WR YIVXD®

UHSUHVHQAHBP HOW Rl WHU
SRHP V RSWRQDO

(;7(1621
68* * (6721

L4
- -
L4 3

' LJIVDO3RHW $ QVKRARI\
&RP SI® WXGHQW SRHP V IQR
D GLJ MBODQWR®I\  "QFOXGH
DXGIR WHFRUWGIQIV Rl WHIU
WHDGLQI'V DQG DQ\

DFFRP SDQ\ LQJ DUZ RN 6KDUH
WLV DOWR®I\ Z VK ViKH VFKRRO
FRP P XQIW RURQ D FDW
ZHESDIH

e 3MQ WHKHDUH DQG GHOYHU SUHVHQUMRQV VHBIPUQJI DQG VHT XHQFLQJ DSSLRSUDW FROWMQADQG
P XGAP RGDOH®P HOW VR SLRP RW D SRIOWRI YIHZ RUHQDE®I D QHZ ZD\ Rl VHHIQ) XVIQJ ERG\
OQIXDIH YRIFH TXDOAHV DQG RWKHUHBIP HQW VR DGG LOWMUHVADQG P HDQIQJ 9&(/ <

& $GGMRQDOE HVRXUFHV

e $ FR@PARQ RI IDP RXV QDVXWH SRHP V IRULQVSLILDMRQ
e 2 QEOH WVRUDY RUYIGHRV RQ YDURXV SRHWF |RWP V DQG WGV
e $FFHWWR SRHW Z UMQJ DSSV RUVRIVE DLH

/ HDUQLQJ -Q 7KH 2 XVBRRU/ ( QI@VK






























