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2 XVBRRU/ 9LFVRUD 1Q SDUHUKIS Z WK $&+ 3( 5 9LFVRUD * 7$9 DQG WKH 9LFVRUDQ 0 XVIE 7HDFKHUY/
$WRFIDARQ KDV FRP SGMAG WH VHFRQG VHUHV RI 2 XVBRRU/ HDUQIQJ WIDFKHUVRROIW ([ WQGLQJ
VKH | LUAMWHUHY IRUSUP DU HGXFDVRU/ VKLY QHZ VHUHV FDWAU/ VR VHFRQGDU VFKRRO
WDFKIQJ "QMDVWG 1Q DQG GHYH®RSHG LQ WUHH WIRIHV WH SURMIPAZ DV IXQGHG E\ WKH

" HSDUR HQWR! ( GXFDMRQV 6WDWA LF 3 DUHU/KLSY 3 LRI LDP

"QARGXPURQ VR 2 XVBRRU/ HDUDIQJ  6HFRQGDU
2 XVBRRU/ HDUQIQJ "Q * HRIWDSK\
b 2 XV&RRU/ HDUQIQJ 1Q + HDOK 3K\ VIFDO{ GXFDMRQ 3DUN

2 XVBRRU/ HDUQLQJ 1Q + HDOK 3K\ VIFDO( GXFDMRQ 3 DUN
2 XV@RRU/ HDUQLQJ 1Q ( U@K

2 XVBRRU/ HDUQIQJ 1Q 7KH $UN

2 XV@RRU/ HDUQLQJ 1Q + DARU

2 XVBRRU/ HDUDLQJ 1Q / DQIXDIHV /2 7(

2 XV@RRU/ HDUQLQJ 1Q O DVKHP DAEV

2 XV@RRU/ HDUQLQJ LQ 6 FIHQFH

2 XVBRRU/ HDUDLQJ 1Q 7HFKQR®RJLHV

2 XVBRRU/ HDUDLQJ 1Q 0 XVIE ( GXFDMRQ

2 XVBRRU/ HDUDLQU 1Q + XP DQWAHV

2 XV@RRU/ HDUQLQJ 1Q "QWAUFX@XLDO  ( VIKLFDO DSDELMAHV

2 XV@RRU/ HDUQLQJ LQ 3 HW/RQDO 6 RFLDO & UMFDODQG &UHDWYH 7KIQNQJ
2 XVERRU/ 9LFVRUD LQ SDURHUKIS Z VK $&+3(5 9LFVRUD * 7$9 9LFVRUDQ 0 XVIE 7HDFKHU/ $WRFIDWRQ DQG
D@RWKHU SDUADHY/ LV D@ D\ V IQWUHWMG LQ 1LQGIQ) RXWZ KDWY RFFXULQJ RXVBRRU/ 1Q \ RXUVFKRRO”I \ RX DLH
SLRXG RI DQHZ SWRILDP \ RX KDYH P SGP HQWMG RUZ RX@ @\H VR EH LQYROHG LQ RUFRQOWIEXW R DQ\ Rl \WH
7HDFKHU7RROIW FRQWAADQ\ RI VWKH DERYH RUI DQIVDMRQV

2 XVBRRUW 9LFVRUD 1Q SDUAHUKLS Z I $&+3(5 9LFVRUD * 7$9 9LFVRUDQ 0 XVIF
7HDFKHW $WRFIDURQ DQG D@RVIKHU SDUAHUY UHVSHRWX@ DFNQRZ BIGI HV VIKH 7 UDGLMRQDO
&XWRGLDQV Rl WH @QG DQG VIKHLU( GHUY SDMADQG SUHVHQW I RUVIKH LP SRUBQWDQG
HQGXUQJ LR®! VDWS ERULI LODODQG 7RUHV 6 WDIWADQGHU SHRS®V SO\ 1Q $ X\WUDID
UHI DUGLQJ ViKH @QG Z DVIAU DQG VN XVHG | RUGIDLRLQ] LQ ViKH 2 XVBRRW/
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2 XVERRU/ HDUQLQJ LQ + DARU b
%HQHI LW RI 2 XVBRRU/ HDUQLQJ LQ + LWRU
$ PYIVIHV
SPAYIW 6HW  &RP P XQW ([ SRUDMRQ / RFDO+ IMRU. + XQW
$PAMW 6HW  ( QYLLRQP HQVDOSVRU VWA@QJ  + DARUFDOL DUDWYHV LQ
1 DWWH
SPWMIW 6HW  7LP H &DSVX® ([ SRUDVRQ
$PAMW 6HW  + DMWRUFDOD DSSIQJ  &KDUARI ViKH 3DVW
$PWYIW 6HW ([ SGRUQJ WKKH * R@B 5XVK
$PWYIW 6HW ([ SRUQJ -QGXWWULDOS HYROXVIRQ / DQGP DUNV
$PYIW 6HW &R : DU&UMY $XWADAD V5RM LQ D 6P XMWG 2 XVBRRU
6FHODUR
SPINVIW 6HW  + IMRUFDO-RXWQH 7WDLY : DOIQJ 7KIRXJK + DMRU
$PAYIW 6HW  -QUWALDPYH &X@XLDODQG ( QYLLRQP HQVDOOD RVDLF
SPAMIW 6HW  ( FR -P SDPMQYHWIODWRQ $ * GREDOVR / RFDO( [ SGRUDVIRQ
&RQFOMRQ
$FNQRZ GIGIHP HQW

"Q GYHERSIQI WL WDFKHIWVRROWVH | RIWKDYHEHQ HP SG\ HG VR HUXUHWDVWKH HOFRP SDWHG DRRYIWAY

DQGH SOQUDWRQYDUHGHRIG R RITHMYH FROMW7ZKHP DWLID® Z IWILQ WY GRAXP HWDUH VKEMPNR
SHIRGF VAXW) DQG UMY ) RBRZ Q) WHH HYDOOWRQY FHIBIQ DRRMWAYP Dv XQGHIR P RALFDWRQY
GDAQ) R WHSXETFDWRQ R DQ XSCDWMS YHMRQ RQWH2 XVERRY 9IRRUD Z HEVWM "W/ DGYWDEBI R
WRURXIK® UMHZ \WH DRAYMEY DQG FROMINQ WLV GRAXP HIWEH RIHWHULP S®GP HOEMRQ\R DVAFHIBIQ
WHUVXIMZELDN [RU\ RXUVSHALLE FOWY DQG RUVAKRROFRQM W

7KLY 6HARQGDU 7HDFKHU7RROMWHUYHV DV D | RXQGDMRQDQI XLGH VR DWIMALQ FUHDWQJ
PXWRP 1] HG FXUUEXOXP  LGHDV DQG DPAYIMHY | RU2 XVBRRU/ HDUIQ) VBLERUHG VR \ RXU
VSHALLLF HGXFDMRQDOQHHGY 7KH DPAYIMHY SLRYIGHG LQ WKLY GRFXP HQADUH GHVLI QHG
Z WK 1B LELDV QP 1QG DARZ IQJ |RUDGDSVMRQ EDVHG RQ\ RXUXQIT XH
WHTXILHP HOW $VXQGHU/FRUHG LQ 7RROIW -QARGXPURQ R 2 XVBRRU/ HDUDIQJ
LOFRUBRUIDWO] 2 XVBRRU/ HDUDIQU LOVR \ RXUWIDFKIQJ LHSHURLLH RITHWY QXP HURXV

EHOHILW @ H HOFRXWDIH\ RX VR UHYIMMIKLY LQMDORROINIRUD FRP SUHKHQWLYH
XQGHUARQGIQJ RI WHVH DGYDQWI HV DRQJ Z IMK SLDPAFDOASY SHUAQHQAHVHDURK
FDVH WXGLHV DQG DGGIMRQDCH HP S@U P DWAUDY WDWFDQ VXSSRUMNKH GHYHERSP HQW
Rl DQ H | HPAYH 2 XVBRRU/ HDUDIQJ SLRIWDP DWW RXUVAKRRO

/ HDUQLQJ -Q 7KH 2 XVERRU/ + LMRU




2 XVERRU/ HDLOIQJ 1O+ MRY

7KLV 7HDFKHU 7 RROIMZ L@EH GRRNLQJ DWIKH RSSRUMQIMHV | RULQWAT LDWQJ 2 XVBRRU

/ HDUQIQJ 1Q + DRV 7KH 2 XVBRRU/ KDV EHHQ XVHG DV P HGIXP VR WWDFK DQG HQKDQFH
DUN IRUP DQ\ \ HDU/ 1Q VKLY VRROLW RX Z L@ LQG D VHUHV Rl DPAYVIVHY VIKDWFDQ EH XVHG
DFLRW YDURXV \ HDU ®IYH® DQG WXGHQWI LRXSV

"Q WL 7HDFKIQJ 7RRMWZ H SLRYIGH VDP S® DFWMMHY Z KIFK XVH P LOIP DOHT XLSP HQW
DQG KDYH D TXIEN VHWS WP H $V | RUD@DRWYIMHVY 1Q VKH VRRONW WLV P SRUBQVWR
VXUYH \ RXUHQYLLRQP HOWFDLHIX@ VR HQVXWH ML VDIH DQG DSSIRSUDW | RUWXGHQW

5HP HP EHUWDWDLQ FDQ WLJJHUJRRG FRQYHU/DMRQV DERXWWDIHW <RX P D\ QHHG VR
KDYH D VDIHW FKDWDWWH WIDUARI HYHU WDIQ\ VHWIRQ ) RUH[ DP S® \WMHS KL@Y EDQNV
DQG JWDW FDQ EHFRP H VASSHU

2 XVGRRU/ HDUWRIQJ DRWIMHY DLUH RQO @P WMG E\ \ RXULP DIIQDWRQ : H KRSH WH
DFVIMMHY GHVFUEHG EHRZ Z LAIQVSILH\ RX VR H S&RWH I XUKHU

' R\ RX KDYH D JUHDWDPVYIW WKDWK RX Z RX@ @\H VIR VKDUH"
3®IDVH |HHOLHH VR HP DIORXVBERRUBHDUQLQJ # RXVERRUVYLFVRUD RUJ DX Z MK DQ\
VXJIJHWMRQV

7KHVH 7HDFKHU7RROIW Z RX@ QRWEH SRWE® Z IWRXWWKH Z RQGHU XOVXSSRUARI P DQ\
SWAWMQJ VMDFKHUWY Z LX) VR VKDLH VKHLU I DYRXUWA LGHDV DQG DRWYMHV

/ HDUQLQJ -Q 7KH 2 XVBRRUW/ + LWRU




%HOH IWRI 2 XVERRU/ HDUIQ] 1O
+ DMRU

© KI®! KMRU HGXFDMRQ WDGIMRQD®D HIHV KHDYL® RQ LOGRRUUHVRXUFHV GNH ERRNV
GLIMPOVRXUFHV DQG REMIFW XMIQJ RXVBRRUHQYLLRQP HQW | RUWIDFKIQJ KIARUFDO

NQRZ BIGIH DQG VN SUHVHQW D XQITXH DQG H[ FIMQJ FKD@IQIH 8 QINH GLVFLSAOHV VXFK
DV JHRIWDSK\ RUVFIHQFH WXG\ 1QJ KIARU RIMQ [P VMAV KIMRUDQV LQGRRU | RFXVHG
SWIRIMWIRQ + RZ HYHU LQQRYDWYH SHGDJ RILEDOSUDPWEHY DQG D WRURXJ K XQGHUABQGLQJ
RI ®RFDOKMRU FDQ WDOMRLP  RXVBRRUVSDFHV LOVR YLELDQWFOMWARRP V |RUKIMRU
HGXFDWRQ

%HQHI LW RI 2 XVBRRU/ HDUQLQJ LQ + DARU,

) LHG@BZ RWN DQG 6L\# 9 MW/

o 2 XVBRRUGIDUQIQJ 1Q KMRU RIMQ LQYROHV | LHGZ RUIN DQG VWM YIMW Z KIFK SLRYIGH
KDQGV RQ H[ SHUHQFH DQG D GHHSHUXQGHUADQGIQJ RI KMRUFDOFRQW] W

&RP EDWIQJ $ WHOWRQ ) DI XH

o $ FKDQIH LQ GIDUIQJ HQYLLRQP HQWFDQ EH LHILHVKIQJ IRUMXGHOW KHGLQJ VR
P DIQVBLQ VIKHLU 1 RFXV DQG LOWUHWW

3@FH %DVHG / HDUQLQJ

o (QIDILQI Z MK VIKH GRFDOFRP P XQIW DQG HQYLLRQP HQWDARZ V WX GHQW VR FRQQHFW

KIRUFDOHYHQW VR WWHLULP P HGLDWA VXULRXQGLQIV HOKDQFLQJ VKHLU XQGHUADQGLQJ
Rl ®RFDOKIMRU KHUMRIH DQG VKH QDVKLDOZ RUTS

$ SSQFDWRQ RI + LWWRUFDO7 KLONLQJ
e 2 XVBRRUGDUQIQJ RITHW RSSRUXQMHY VR DSS® KMRUFDOKIONQI VNG VR ULHDOZ RUB

HOYILRQP HQW P DNIQJ KIMRU P RUH VIDQJ LE®! DQG LHBIYDQW
&K DAMHQJI HV DQG 6VWWDWAJ LHV | RU( P EHGGLQJ 2 XVWERRU/ HDUQLQJ LQ + LWRU

© KLB RXVBRRUGIDUQIQJ 1Q KRV SLRYIGHV QXP HLRXV EHOHIIW DMDOR SUHVHQW
@RI MAEDOFKD@IQIHV ([ FXUMRQV VR KMARUFDOI DUSHQV RUKHUVIDI H VWAV DUH YDOXDE® EXW
P D\ QRWDE D\V EH IHDME®! 7KHUHIRUH WDFKHUWY QHHG VR EH FUHDVIYH 1Q XVIQJ WKHLU
VFKRROHQYLLRQP HQWDQG GRFDOFRP P XQIW VR HP EHG RXVBRRUGIDUQIQI LOVR FIMWMRRP

|
|
%

~QQRYDWYH -GHDV | RU2 XVBRRU+ IWRU. ( GXFDWRQ

+XP DQ 7LP H@QHV DQG/ DWH : RUI 0 DSV

o $PAMMHY @\H FULHDMQJ KXP DQ WP HIQHV FDQ KHS WXGHQW XQGHUADQG FKURQRMRJ\
6P LU FROWXFWQI MUIH Z RUT P DSV Z IMK WXGHQW DQG REMIFW FDQ LOX\MDWA
FRQFHSW @\H WDGH [P P LIUDMRQ RUVKH [P SDFWRI Z RUTS FRQIQFW

* DP LI LFDWWRQ RI / HDUQLQJ
e 8MIQJ VSRUN RUSM\ HTXLSP HQWR JDP LI\ VKH GIDUQIQJ RI GDWAV IDFW RUWLI QULEDQW

HYHQW FDQ P DNH KMRU P RUH HQIDILQJ DQG LOWILDPYH

$XJIP HQWAG 5 HDQW LQ + DARU. ( GXFDVIRQ
o 8WIMQJ DXJP HQWG UHDOW DSSV WMDWDARZ WXGHQW VR H[ SGRUH KIWRUFDOVSDFHV

ZKIB HQIDILQI Z IWK GLI IMOFROWAQWFDQ HQUFK VKH GIDULQI H SHUHORH

/ HDUQLQJ -Q 7KH 2 XVERRU/ + LMRU



%HOH IWRI 2 XVERRU/ HDUIQ] 1Q
+ MWRU FRQW

/ RFDO+ LWRU  DQG $ ERUWLI LODO+ HUMDJIH

"Q WH 9LFVRUDQ FRQW WWKH SUP DU WBJHV Rl IKH KMRU FXULFXOXP [RFXV

SUHGRP LODQWD RQ $XWADIDQ KIMWRU EHIRUH H SDQGIQJ VR LOWUQDMRQDOFRQWA W DW
VHFRQGDU GIYHY 7KLV HP SKDVY RQ RFDOKIMRU SLRYIGHV DP S®I RSSRUXQIW 1RU

I LH@Z RN DQG RXVERRUGIDUDLQJ ) XUMHLP RUH DV SHGDJ RILFDOWADWAI LHV HYROH [RU
WDFKIQJ KIMRU  KHUMRIH DQG FX@OXUWH RXVERRUHGXFDMRQ FDQ S@\ DQ LOFLHDMIQI®
WLJ QU LEDQWLR®! LQ VKHVH GIDURLQ) H SHUHQFHV

"Q FRQFOXMRQ RXVBRRUGIDUQIQJ 1Q KIMRU HGXFDMRQ SDUAEXDUD LQ VIKH FRQW WRI

KXP DQMHV RITHW D EGIQG Rl FKDIHIQIHV DQG RSSRUXQIMHY 6VXGHQW FDQ JDIQ D UFKHU
P RUH FRQQHPWIG XQGHUAMDQGIQJ RI VKH SDWAE\ WKSSLQJ RXWIGH WH WDGIMRQDO
FOWLRRP DQG HQIDILQJ Z VK KMRU 1Q WKH UHDOZ RUTS ) RUHGXFDVRUY VKLY DSSURDFK
WHT XLLHV FUHDMMW | B LELONV DQG D GHHS HQIDIHP HQWZ MK GRFDOFRQWA] W EXWWAKH

EHQHILW | RUMKGHQWBIDURLQJ DQG HQJI DI HP HQWDUH VXEWDQUDO

$ GGIMRQDO5 HVYRXUFHV

+DULV 5  %ORQ + / HDUQLQJ DERXWWMKH SDW/( [ SRUQJ VIKH RSSRUMXQIMHY DQG
FKD@IQIHV Rl XMIQJ DQ RXVERRUBIDUQIQJ DSSWRDFK  &DP EUGIH -RXUQDORI ( GXFDMRQ

7KL SDSHU LQYHWA DWWV WKH SRVMQWDORI RXVBRRU GIDUIQJ 1Q VXSSRUAMI FKIGBULHQ V
XQGHUMDIQGLQI DQG DWINXGH VRZ DUGV KMMRU "W RFXVHV RQ DQ H SHUHQWDO UHVIGHQWDO
KMRU SWRIWDP DQG FR@IFW GDW EHIRWIH GXUQJ DQG DIVMUWKLY SLRIWDP  7KH I1QGIQIV
LHYHDOD SRVIWYH P SDRPWRQ FKLGLHQ V DIMINXGHV VRZ DUG KMRU DQG VWHLU DELON VR LHFD@
VSHFLULF | DRVDONQRZ GIGIH HDVIO

/ HDUQLQJ -Q 7KH 2 XVERRU/ + LMRU




&RP P XQW

([ SBUDVRQ / RFDO
+IWRY + XOW

Q

NRXLOH VR GVFRYHUDQG DQDOVH WH VI QULFDQFH RI ®FDO
KMRUFDOMY [OWAILDAQ] NQRZ BIGIH RI KMRU DQG
JHRIWDSK\ Z WK FRP P XQIW HQIDIHP HQW

6WHS

6VHS

6WHS

6WHS

|

T aER

/ RFDOF DARUL + XQW WXGHQW HP EDUIN RQ DQ H S&RUDVRU

5 HVHDUFK DQG 3 UHSDUDVIRQ

7DWN 7HDFKHYY/ UHVHDUFK GRFDOKIMRUFDOVIMAY DQG J DWKHU
GHVIIBG LQIRUP DMRQ DERXWHDFK GFDWRQV KIMRUFDCDQG
FX@OUDOWJ QULLFDQFH

0 DMUDY &RGIPWP DSV KIMRUFDOHFRUGY DQG QDULDWYHY
IURP  ®RFDCDUFKLYHV RUKIMRUFDOVRFHAHY

6\XGHQNB LHSDUDARQ "QARGXFH WXGHQW VR EDVME UHVHDUFK
P HWRGV DQG SLRYIGH D EDFNJ URXQG RQ WH GFDOKIMRY WH\
Z1OH S®WH

6LV ([ SGRUDVIRQ

7DWN 6\XGHQW YIMVGHWLI QDWAG KIWRUFDOVWY XMQJ P DSV R
QDYLIDWM DQG H S&UH

$PAMW $VWHDFK VW VWX GHQW JDWHUIQIRUP DMRQ VINH
QRWV DQG SKRWRJWDSK NH\ [HDWHV |RFXMQJ RQ WH VWV
KIMRUFDCFRQM VWDQG LHBIYDQRH

BNQY" HYHRSP HQW( P SKDVVH REVHUYDWRQDOWNAY QRWM

VENQJ  DQG FUMFDCDQDOMY Rl KMRUFDOGDVID

' DVID &R@FVIRQ DQG $ QDO WLV

7DWN 6WWGHQW FRP SI®i DQG DQDOVH WH IQIRLP DMRQ
FROFWG GXUQJ WHUH SRUDARQV

" IVFXWIRQ ) DFLOWM D JURXS GIVFXWIRQ Z KHUH WXGHQW
VKDUH WHIUTLQGIQIV DQG GIVFXW WH KIMRUFDOIP SDRARI WH
VWAV RQ WH @FDOFRP P XQW

$QDOWFDCBNAY * XIGH WXGHQW VR IGHQAN SDWALDY
FROAQXIMHV DQG FKDQIHV 1Q ®RFDCKIMRY EDVHG RQ WHIU
REVHUDARQV

3 LRNHPG LHVHQVDVIRQ

7DWN 6\XGHQW FUHDW SUHVHQUDARQY RUGHVBIBIG LHSRUV R
WHLUILQGIQIV

&UHDWYH ([ SLHWIRQ ( QFRXUDIH WH XVH RI P X®\P HGID

HOP HQW @\H SKRWRJIWDSKY YIGHR FI8V DQG GLJMICP DSV \R
HOK DQFH WHIU SUHVHQUMRQY

3UHVHQUMRQ 6N ) RFXV RQ FBIDUFRP P XQIFDVMRQ

RU DQVDVRQ Rl KIMRUFDOI DRW DQG WH DELDV VR HQJIDIH WH
DXGIHQFH

EXUIFXXP 2 XVFRP HV

@ (TXISP HQW 0 DVHUDY

0 DSVDQG* XIGHV ' HEBIG
P DSV Rl ®FDCKIMRUEDOAMMY
DQG SUHSDUHG IXIGHV

KUK KW NA KIMRUEDO
DVSHAW

SHVHDURK . IW 3DFNHW
FROWIQQI EDANJLRXQG
IQRWP DARQ KIMRUEDO

WP HIDHV DQG NA TXHWMRQY
DERXWHDFK VM

5HFRWGIQJ 7RRY’ 1 RWERRNY
FDP HUDV RUVP DUWSKRQHV IRU
GRAXP HOMRQ
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9LUXDO7 RXU&UHDMRQ
6VXGHQW XVH WHLU FREBIFWMG
GDVI> DQG P HGID VR GHYH®RS D
YIUXDORXURI VKH GRFDO
KIRUFDOVIVAV

URI * HYHRSP HQW6EW.GHQW
FUHDWI D ERJ SRW\RUD
VHUHV RI SRW GHVIDLAIQJ
WHUH SRUMRQ

HP EHGGIQJ SKRVRV P DSV

DQG LOWHWQI KIMRUFDO
| DFW

o ( YDOXDWA VKH LR®I DQG DFKIHYHP HQW RI VLI QULEDQWERFDOI LT XUHV DQG FX@XUDOGHYH®RSP HQW

9&++&

e &KIRQRBRILFD® VHTXHQFH LI QU LFDQWERFDOHYHQW VR DQDO] H WHIUFDXVHY DQG HITHPW 9&+ + &

=¥ $GGMRQDOG HVRXUFHV
[ RFDO+ MY © RUNWKRSV &R@MERWDWA Z IMK RFDOKIMWRUFDOVRFLHMHY VR RUI DQIVH Z RUNVKRSV RUVBROWV |RU

WXGHQWV

"QWDRAWYH 2 QOOH 5 HVRXUAHY 8 WIVH RQMOH KMARUFDOGDVZEDVHY DQG LOVMLDRWYH P DSV WKADWSLRYIGH 1Q

GHSW L.QIRWP DMRQ DERXWBRFDOKDMRU

/ RFDO+ MRU 3XETDWRQV * DWHUFRP P XQIW KIMRU ERRNV GRFXP HOVUHV DQG SKRVRIWDSKILF

FR@IFMRQV | RUDGGIMRQDOHVHDUFK DQG LHIHLHQFH

/ HDUQLQJ -Q 7KH 2 XVERRU/ + LMRU



( QVLRQP HQWOS\RU WA  LQYROHV WXGHQW FUHDAQU DQG
SHURUP 1QJ QDUDWYHV EDVHG RQ KIMRUFDOHYHQW RUILIXUAV 1Q
QDWDOHWMOQIV EGIQGIQI KMRU ( QJ@K DQG GLDP D

6WHS

6WHS

6VHS

6WHS

|

5 HVHDUFK DQG 6VRU. ' HYHGRSP HQW
7DWN &RQGXPAWHVHDURK RQ KIWRUFDCHYHQW RUILIXUHV

WH FXUIEXOP
6VRU &DIMQJ * XIGH WKGHQW VR Z U VKRUAMARUHVY RU
VFUSW WDWEUQ] WHVH HYHOW RUILIXUHV VR @H IRFXMQJ RQ
KIWRUFDCDFFXWDR LQIXVHG Z IV FUHDWYH HBP HQW
&RMERUMRQ ( QFRXDIH WXGHQW VR Z RINLQ JURXSV \R
ELDQWRP DQG GHYHRS WHUQDUDWYHY |RUMUQI WDP Z RIN
DQG GLYHWH SHUSHRRYHY

BHWIQJ 6HBIFVIRQ DQG $ GDSVIDVIRQ

7DWN "GHOW\ DQG VHBIFARXWBRRUHQYILRQP HOW WKDWDDJ Q

Z W WH VWRU V VHWQI DQG WHP H

( QVILRQP HOWO'QWILDARQ 3@Q KRZ WH FKRVHQ VHWQJ FDQ

EH XVHG VR HOKDOFH WHWRU  IRUIQWEQRH XVIQJ D IRUHW

DV DQ DQAHQWEDWBY LRXQG RUD VWHDP DV D P HVBSKRUIRU
UH\

NRX

/ RFDARQ $QDOMY ' IVFXW Z I \WXGHQW KRZ \WH
HOYLRQP HOWFDQ LQI OX(HQFH WH P RRG DQG GHIYHU Rl WHWU
WRU

5 HKHDUDOLQ 1 DVXUH
7DWN &RQGXPALHKHDU/DY LQ WH VHBIPWG RXVBRRU

HOYILRQP HQW

BN HYHRSP HQW) RFXV RQ KRZ QDWLDCH®IP HQW FDQ EH
LOWAT LDWIG LOR WH SHURWP DQFH VXK DV XMIQJ WH VRXQGV
DQG W VWUHV Rl WH HQYLLRQP HQWDV SDUARI WH VR WAQQJ
$GDSVMRQ ( QFRXUDI H WX GHQW VIR DGDSWIKHIUSHURUP DQFHV
VR WKH FKDEIQI HY DQG RSSRUMQIMEHV SUHVHQMG E\ WH
RXVBRRUVHWQJ

) LODO3HU RUP DQFH
7DWN 3HURWP WWH QDUDWYH RUS®\ |RUFOWP DWAV 1Q WH

QDXLDOVHWMO
3HURW DOFH5HYIHZ - $1WUHDRK SHURWP DQFH FRQGXFWD

IHHGEDFN VHWIRQ | RFXMIQJ RQ ERW WKH FROWIOWRI WH WRUL
DQG WH HIHPAYHQHW Rl WKH HOYLLRQP HQCLOWAT LDARQ

EXULIFXXP 2 XVFRP HV

@ (TXISP HQW 0 DVHUDY

1 DUDWH 7RRY 1 RWERRNY
SHQV DQG @SWRSVIRU
VRUS\VE UMQY)

3HURWP DQFH ( QKDQFHW/
&RWP HV SLRSV DQG MP S
VHWSIHFHV VR EUQ) KIMRUEDO
SHURGVR @H

SHARUGEQJ * HDU &0P HIDV

P IFURSKRQHV DQG WISRGVIRU
I1® QI SHIRWP DQFHV

2O)- (;7(1621
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" LJIVDOSVRU VWAQIQJ
"QARGXFH GLI VBOH®BIP HQW
E\ IL® 1QJ WH

SHURWP DQFHV ' LVFXW

FDP HWD DQI®N VRXQG
FDSWUH DQG KRZ VR XVH
WFKQR®J\ VR HQKDQFH

VWRU WWAIQJ

( GIMIQJ DQG 6KDUQJ * XIGH
VWXGHQW LQ EDVIF YIGHR
HGIMQJ VR FUHDWA D SROVKHG
YHOMRQ Rl KHLU

SHURWP DQFH Z KIFK FDQ
WHQ EH VKDUHG RQ VFKRRORU
FOW Z HEVWV RUVRFLDO

P HGID SOMRLP V

e GHTXHQFH WLJ QU LFDQUWHYHQW LQ FKURQREJI LEDORUGHUVIR DQDOVH VKH FDXVHV DQG HI I HPW DQG LGHQW\

FROWOXIMHV DQG FKDQIHV 9&+ + &

e $QDOVH VIKH Gl I HIHQWSHU/SHPAYHY Rl SHRS® 1Q VKH SDWV 9 &+ + &

=¥ $GGMRQDOS HVRXUFHV
+ IMRUFDOS HMDURK 0 DWAUDY $FFHW VR ELIRJWDSKIHY KMRUFDOQRYHY DQG RQE@H DUFKLYHV | RUDXWHQWF

WRU LQVSILDARQ

" WDP D * XICHY 5 HVRXUFHY RQ RXVBRRUSHURWP DOQFH WAFKQIT XHV ILRP  H[ SHUHQFHG GLDP D HGXFDVRW RU
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GLJIMDODVSHFWE\ KDYIQJ

VWXGHQW FUHDVW D VKRUN
GRFXP HQUU DERXVWIKHLUHLD
Z KIFK FDQ EH LOFO(GHG L1Q WH
WP H FDSVX® LQ D 8 6% GUYH RU
DVD45 FRGH

e 6HTXHQFH WLJ QU LFDQWHYHQW LQ FKURQRERJI LFDORUGHUVRR DQDOVH VKH FDXVHY DQG Hi I HPW DQG LGHQWI\

FROAQXIMHY DQG FKDQIHV 9&+ + &
& $GGMRQDOE HVRXUFHV

e [/ RFDOKMRU P XVHXP Z HEVWV IRUHWD VSHFLLF IQIRWP DMRQ
e 2 QUOH KMRUFDOGDWEDVHV IRUSUP DU VRXUFH P DVAUDY

e ' REXP HOVIU 1P V RUVHUHY DERXWWH FKRVHQ KIMWRUFDOHLDV

/ HDUQLQJ -Q 7KH 2 XVERRU/ + LMRU



























