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2 XVBRRU/ 9LFVRUD 1Q SDUHUKIS Z WK $&+ 3( 5 9LFVRUD * 7$9 DQG WKH 9LFVRUDQ 0 XVIE 7HDFKHUY/
$WRFIDARQ KDV FRP SGMAG WH VHFRQG VHUHV RI 2 XVBRRU/ HDUQIQJ WIDFKHUVRROIW ([ WQGLQJ
VKH | LUAMWHUHY IRUSUP DU HGXFDVRU/ VKLY QHZ VHUHV FDWAU/ VR VHFRQGDU VFKRRO
WDFKIQJ "QMDVWG 1Q DQG GHYH®RSHG LQ WUHH WIRIHV WH SURMIPAZ DV IXQGHG E\ WKH

" HSDUR HQWR! ( GXFDMRQV 6WDWA LF 3 DUHU/KLSY 3 LRI LDP

"QARGXPURQ VR 2 XVBRRU/ HDUDIQJ  6HFRQGDU
2 XVBRRU/ HDUQIQJ "Q * HRIWDSK\
b 2 XV&RRU/ HDUQIQJ 1Q + HDOK 3K\ VIFDO{ GXFDMRQ 3DUN

2 XVBRRU/ HDUQLQJ 1Q + HDOK 3K\ VIFDO( GXFDMRQ 3 DUN
2 XV@RRU/ HDUQLQJ 1Q ( U@K

2 XVBRRU/ HDUQIQJ 1Q 7KH $UN

2 XV@RRU/ HDUQLQJ 1Q + DARU

2 XVBRRU/ HDUDLQJ 1Q / DQIXDIHV /2 7(

2 XV@RRU/ HDUQLQJ 1Q O DVKHP DAEV

2 XV@RRU/ HDUQLQJ LQ 6 FIHQFH

2 XVBRRU/ HDUDLQJ 1Q 7HFKQR®RJLHV

2 XVBRRU/ HDUDLQJ 1Q 0 XVIE ( GXFDMRQ

2 XVBRRU/ HDUDLQU 1Q + XP DQWAHV

2 XV@RRU/ HDUQLQJ 1Q "QWAUFX@XLDO  ( VIKLFDO DSDELMAHV

2 XV@RRU/ HDUQLQJ LQ 3 HW/RQDO 6 RFLDO & UMFDODQG &UHDWYH 7KIQNQJ
2 XVERRU/ 9LFVRUD LQ SDURHUKIS Z VK $&+3(5 9LFVRUD * 7$9 9LFVRUDQ 0 XVIE 7HDFKHU/ $WRFIDWRQ DQG
D@RWKHU SDUADHY/ LV D@ D\ V IQWUHWMG LQ 1LQGIQ) RXWZ KDWY RFFXULQJ RXVBRRU/ 1Q \ RXUVFKRRO”I \ RX DLH
SLRXG RI DQHZ SWRILDP \ RX KDYH P SGP HQWMG RUZ RX@ @\H VR EH LQYROHG LQ RUFRQOWIEXW R DQ\ Rl \WH
7HDFKHU7RROIW FRQWAADQ\ RI VWKH DERYH RUI DQIVDMRQV

2 XVBRRUW 9LFVRUD 1Q SDUAHUKLS Z I $&+3(5 9LFVRUD * 7$9 9LFVRUDQ 0 XVIF
7HDFKHW $WRFIDURQ DQG D@RVIKHU SDUAHUY UHVSHRWX@ DFNQRZ BIGI HV VIKH 7 UDGLMRQDO
&XWRGLDQV Rl WH @QG DQG VIKHLU( GHUY SDMADQG SUHVHQW I RUVIKH LP SRUBQWDQG
HQGXUQJ LR®! VDWS ERULI LODODQG 7RUHV 6 WDIWADQGHU SHRS®V SO\ 1Q $ X\WUDID
UHI DUGLQJ ViKH @QG Z DVIAU DQG VN XVHG | RUGIDLRLQ] LQ ViKH 2 XVBRRW/

/ HDWLQJ -Q 7KH 2 XVERRU/ 0 DViKHP DVIFV
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2 XVBRRU/ HDUQIQJ LQ 0 DVKHP DVEV b
%HQHI LW RI 2 XVBRRU/ HDUQLQJ LQ O DVIKHP DVFV
$ PUMMHV
$PAYIW 6HW ) LDPARQ ' HFLP DO DQG 3 HUFHQVIRJ H 7 UHDVXUH + XQW
$PUMW 6HW  $QHEWDIF ([ SLHWIRQV 1 DVXUH : DN
SPUMW 6HW  * HRP HW 6FDYHQJIHU+ XQW
$PAYIW 6HW 3UVP 9ROXXP H &DBEXMVRQ
$PAYIW 6HW 2 XVBRRU' DVID DQG 6VIVIMEY 3 LRMFW
$PUMW 6HW 1 DWUWHV 9HQQ" LDJLDP
$PAYIW 6HW  &RRUGLQDWA 7UHDVXUH + XQW
SPUIMW 6HW  + DARUFDO-RXUDH 7WDLY : DOIQJ 7KIRXJIK + MMRU,
$PAYIW 6HW  -QWALDPVYH &X@XLDODQG ( QYILRQP HQVIDOD RVDIF
$PAYIW 6HW  ( FR P SDFW-QYHWWDVRQ $ * GREDOVR / RFDO( [ SRUDVMRQ
&RQFOX\VIRQ
$FNQRZ BIGIHP HQW

"Q GHYHBSIQ) WY WDFKHJWROWWH | RUV KDYH EHHQ HP SG H5 R HUXUH WDVWIKH HOFRP SDWHG DRYWAY

DQGH SOQDWRQYDUIHGHRIG R RITHMYH FROMOW7ZKHP DWLID® Z IWILQ WY GRAXP. HWDUH VKEMPNR
SHIRGAEF \VAXW). DQG UMY ) RGBZ Q) WHH HYDOOWRQY FHIBIQ DRMWAYP Dv XQGHIR P RALIFDWRQY
GDAQ) R WHSXETFDWRQ R DQ XSCDWS YHMRQ RQWH2 XVERRY 9IRRUD Z HEVWM "W/ DGYWDE®I R
WRURXIK® URMHZ WH DRAYMAY DQG FROMNQ WL GRAXP HONEH RIHWHULP SGP HBMRQ R DVAHIBIQ
WHUVXIMZELDN [RU\ RXUVSHALLE FOWY DQG RUMAKRROFRQM W

7KLY 6HARQGDU 7HDFKHU7RROMWHUYHV DV D | RXQGDMRQDQI XLGH VR DWIMALQ FUHDWQJ
PXWRP 1] HG FXUUEXOXP  LGHDV DQG DPAYIMHY | RU2 XVBRRU/ HDUIQ) VBLERUHG VR \ RXU
VSHALLLF HGXFDMRQDOQHHGY 7KH DPAYIMHY SLRYIGHG LQ WKLY GRFXP HQADUH GHVLI QHG
Z WK 1B LELDV QP 1QG DARZ IQJ |RUDGDSVMRQ EDVHG RQ\ RXUXQIT XH
WHTXILHP HOW $VXQGHU/FRUHG LQ 7RROIW -QARGXPURQ R 2 XVBRRU/ HDUDIQJ
LOFRUBRUIDWO] 2 XVBRRU/ HDUDIQU LOVR \ RXUWIDFKIQJ LHSHURLLH RITHWY QXP HURXV

EHOHILW @ H HOFRXWDIH\ RX VR UHYIMMIKLY LQMDORROINIRUD FRP SUHKHQWLYH
XQGHUARQGIQJ RI WHVH DGYDQWI HV DRQJ Z IMK SLDPAFDOASY SHUAQHQAHVHDURK
FDVH WXGLHV DQG DGGIMRQDCH HP S@U P DWAUDY WDWFDQ VXSSRUMNKH GHYHERSP HQW
Rl DQ H | HPAYH 2 XVBRRU/ HDUDIQJ SLRIWDP DWW RXUVAKRRO

/ HDWRLQJ -Q 7KH 2 XVERRW/ 0 DViKHP DVIFV




2 XVERRU/ HDLOIQJ 1Q0 DWKHP DVEV

7KLY 7HDFKHU 7 RROIMZ LOEH GRRNLQJ DWAKH RSSRUXQIVHV | RULQVWAT LDAQJ 2 XVERRU

/ HDUIQJ 1Q O DWHP DMEV 7KH 2 XVBRRUY KDV EHHQ XVHG DV P HGIXP VR WDFK DQG
HQKDQFH DUV IRUP DQ\ \ HDUV 1Q VKLY VRROIMK RX Z LEDILQG D VHUHV RI DPAYMEHY VKDWFDQ
EH XVHG DFLRW YDURXV \ HDU BIYH® DQG WXGHQWI LRXSV

"Q WL 7HDFKIQJ 7RRMWZ H SLRYIGH VDP S® DFWMMHY Z KIFK XVH P LOIP DOHT XLSP HQW
DQG KDYH D TXIEN VHWS WP H $V | RUD@DRWYIMHVY 1Q VKH VRRONW WLV P SRUBQVWR
VXUYH \ RXUHQYLLRQP HOWFDLHIX@ VR HQVXWH ML VDIH DQG DSSIRSUDW | RUWXGHQW

5HP HP EHUWDWDLQ FDQ WLJJHUJRRG FRQYHU/DMRQV DERXWWDIHW <RX P D\ QHHG VR
KDYH D VDIHW FKDWDWWH WIDUARI HYHU WDIQ\ VHWIRQ ) RUH[ DP S® \WMHS KL@Y EDQNV
DQG JWDW FDQ EHFRP H VASSHU

2 XVGRRU/ HDUWRIQJ DRWIMHY DLUH RQO @P WMG E\ \ RXULP DIIQDWRQ : H KRSH WH
DFVIMMHY GHVFUEHG EHRZ Z LAIQVSILH\ RX VR H S&RWH I XUKHU

' R\ RX KDYH D JUHDWDPVYIW WKDWK RX Z RX@ @\H VIR VKDUH"
3®IDVH |HHOLHH VR HP DIORXVBERRUBHDUQLQJ # RXVERRUVYLFVRUD RUJ DX Z MK DQ\
VXJIJHWMRQV

7KHVH 7HDFKHU7RROIW Z RX@ QRWEH SRWE® Z IWRXWWKH Z RQGHU XOVXSSRUARI P DQ\
SWAWMQJ VMDFKHUWY Z LX) VR VKDLH VKHLU I DYRXUWA LGHDV DQG DRWYMHV

/ HDUQLQJ -Q 7KH 2 XVBRRU/ 0 DVKHP DVEFV




UHOH IWRI 2 XVERRU/ HDLOIQJ 1O
0 DWKHP DRV

7KH LOWAI UDMRQ RI RXVBRRUGIDURIQJ 1O VKH VHFRQGDU P DWHP DMEV FXULFXO(P 1V
LOFLHDMIQI® UHFRIQIVHG DV D VLI QU LFDQWSHGDI RILFDOWADWAT\  FROWEEXWQJ VR
KHLI KWIQHG WX GHQWHQJI DI HP HQADQG | DFIOVIMAQJ D P RUH FRP SUHKHQWLYH XQGHUARQGIQJ
Rl P DWHP DAWFDOFRQFHSW 7KLY A QUKHWLY H[ DP LOHV iKH P X®M DFHVWG EHQHILW RI WKLY
DSSWRDFK GUDZ IQJ RQ HP SLUFDOHYIGHQFH DQG VFKROUD UHVHDUFK
( QKDQFHP HQWRI 6\WGHQW( QIDIHP HQW/( P SIUFDOWKGLHY )! JHUAMDP  6DP XHORQ

+ DMHWDO <RXQJ 0 DURTXIQ KDYH FRQUMMQUD
XQGHUFRUHG WH LR®I RI RXVBRRUHQYLLROP HQW LQ ERGVMAUQ] WXGHQWHQJI DI HP HQWIQ
P DWHP DWEV HGXFDMRQ / DILG * IRRWIQERHU DQG / DINQ I XUMHU GHIQHDWM
WKLY HQIDIHP HQWQVR HP RURQDO EHKDYLIRXDO DQG FRIQIMYH GRP DIQV VXJJHWAQI VIKDW
Z KI®! RXVBRRU VHWQJ V VLI QU LEDQWD HQKDQFH HP RURQDOHQJ DI HP HQWWKH\ DUH
FRP SDUDAYH® VP LMUVR LQGRRUHQYLLRQP HQW 1Q |RWMUQJ FRJQIMYH DQG EHKDYIRXLDO

HQIDIHP HQW

5HDO: RUGE &RQVH[ VWKDO/ HDUQLQJ 2 XVERRUGIDUQIQJ [P P HUHV WXGHQW LQ UHDOZ RUTS
FRQW[ W WHUWHE\ EUGILQJ WH RIWIQ SHUFHLYHG JDS EHVE HHQ VKHRUAWFDOP DVKHP DVMEDO
NQRZ BIGIH DQG IW SUDFWFDODSSTFDMRQ 7KLY FROW WDQVDVMRQ P DNHV P DVIKHP DWEV

P RUH LHOVRE®! DQG DFFHQWDWAV IW UHBIYDQFH LQ HYHU GD\ @H

3WRP RWRQ Rl 3LREGP 6ROYLQJ DQG + LIKHU 2 UGHU 7KLONLQJ 2 XVBRRUGIDUQIQJ
HQYLLRQP HQW DUH FRQGXFLYH VR GHYH@®RSIQJ SLREGIP VROIQJ WN@Y DQG KLIKHU RUGHU
FRJQMYH SUIRFHWHV 7KH QHFHWIW VR DGGLHW FRP S® UHDOZ RUTS SLREGIP V 1Q VWX
HQKDQFHV WXGHQW DQDOWFDODQG FUMFDOWIONQ) FDSDEIOAHY Z WMKLQ WH UHD® R

P DWHP DWEV

" LYHUWMW RI / HDUWQLQJ ([ SHUHQFHV 7KH RXVBRRUVHWMOQJ RITHU/ YDUHG DQG UFK

HGXFDWRQDOH] SHUHQFHV GLYHUILQU VLI QULFDQWD 1LRP ViKH FRQYHQUWRQDOF@MRRP
HQYLLRQP HQW 7KLY GLYHUAW FDVAUY VR D ELRDG VSHRPAXP Rl GIDUQIQJ VWOV DQG

SUHIHUHQFHV WXV HQUFKLQJ VIKH HGXFDAWRQDODQGVFDSH

&XULFXOXP $@JQP HQWDQG ) G LELOW 2 XV@RRUP DWHP DWEV DPWYIMHV FDQ EH
VHDP MO Z RYHQ LOR H MAQJ FXULFX® DRI QIQJ Z MK HGXFDARQDOWDQGDUGY Z KL®
SWRYIGIQJ DQ HQUFKLQJ FRP SUHKHQWLYH GIDUQIQ) H[ SHUHQFH

&XAOXDO&RP SHWAQFH DQG ' LYHUWLW $ SSUHFLDWRQ 5HVHDUFK LOFOXGLQI \AKGLHV

ILRP WH 8 QLYHUAW RI . HQW  KLIK@ KW KDARXVBRRU HGXFDARQDODFWYIVHY FDQ | RWMU
JUHDWAU FXOXDOFRP SHWIQFH DQG DSSUHFIDARQ | RUGLYHUAW 7KLY 1 SDUAEX@UD VDIHQW
1Q P DWHP DMEV D GLVFLS@OH WDWADQVFHQGY FX@XLDODQG @QUXIME EDULHUY

BNLAD HYHARSP HQWDQG 7HDP ' \ QDP LFV "QYHWWII DARQV UHYHDOWDWRXVBRRU DPAYIVHY
FDQ WLJ QU LFDQWD HQKDQFH VNL@DFT XIMMRQ DQG WDP G\ QDP LFV VN@Y VKDWDUH LQYDOXDE®
1Q FRADERWDWYH P DWHP DAFDOSLREGP VROMQJ

$ FDGHP LF 3URIUHW 7KH ( GXFDMRQ ( QGRZP HQW XQG  KLIK@KW D FRUHDMRQ

EHVE HHQ SDUAFLSDVRQ LQ RXVBRRUDGYHQWUH GIDUIQJ DQG DFDGHP LE SLRIUHW
SDUAEX@UY 1Q P DWHP DAEV 7KLY HITHPWY SLIRQRXQFHG DP RQJ RGHURUP RUH YX@HWDE®
GIDUHY/ LOGIFDWRJ VIKH SRWMQUDORI RXVBRRU GIDURLQI VR EROVMAUP DVKHP DWFDO

FRP SUHKHQVIRQ DQG SHURUWP DQFH

/ HDUQLQJ -Q 7KH 2 XVBRRU/ 0 DVIKHP DVIFV



0HOH IWRI 2 XVERRU/ HDUQIQJ 1O
0 DWKHP DEVARQW

( QIDIHP HOWLQ 9 DURXV 0 DVKHP DWFDO RP DLQV $V15°&+  QRWV
RXVERRUGIDUQIQ] HODE®N HQJDIHP HQWDFLRW P XGAS®I P DVKHP DAWFDOGRP DIQV
WURXJK DPAYMEHY VXFK DV P DW WDLYY  7KHVH DRIV WP XOWA LOWAUDQG

| RWMUVIKH DELON VR @ON P DWKHP DMFDOFRQFHSW VR UHDO@ H FRQW[ W D FUMEDO
DVSHPARI P DWHP DMFDODMLDR

8 QLT XH &RQWA] WM RU$ SSQFDWRQ RI . QRZ GIGIH 2 XVERRUDRWYIMHY RIWQ
WHT XUUH WXGHQW VR HP SR\ P DVHP DWFDONQRZ ®1GJ H DQG W@ 1Q VSHFLLF WHDO
Z RUG FRQW[ W W(HUHE\ P DNIQJ P DWKHP DWFV P RUH VIDQJ LE® DQG HQIDJLQJ

"QVXP P DU LOWAJLDWQI RXVBRRUGIDUDIQJ LOVR VHFRQGDU P DVKHP DAFV
HGXFDMRQ RITHW/ D G\ QDP IF P XM DFHWAG DSSURDFK VKDWHQKDQFHY \WKGHQW
HQJ DI HP HQWDQG D QV FARVHD Z IMK FXULEX@UJ RDY DQG WIQGDUEY "WSLRYIGHV
DQ LOQQRYDVYH SOMRLP | RUDPWYH GIDUIQJ | RWHMUY D GHHSHUXQGHUABQGLQJ R

P DWHP DAWFDOFRQFHSW Z IWKLQ UHDOZ RUTS FROWA W DQG SLRP RWV FRADERWDWYH
SWREGP VROIQJ 7KLV DSSWRDFK WHUHIRUH HP HUHV DV D YDOXDE®! DGGIMRQ VR
FROWP SRWDU P DWKHP DAFV HGXFDMRQ RITHUQJ D GLYHUH HQIDILQI DQG

FRP SUHKHQWLYH GIDUQIQ) H| SHUHQFH

)IJHOAMDP (  6DP XHORQ ” 3 + LJK 6FKRRO7HDFKHU/ ( [ SHUHQFH RI iKH
( GXFDRQDCB RIMQUDORI 2 XVBRRU 7HDFKIQJ DQG / HDUQIQJ  -RXUQDORI $ GYHQW(LH
( GXFDMRQ DQG 2 XVBRRU/ HDUQIQJ (5"& GDVDEDVH

+DM6 $EGXA@K 0 " ODJRWD 6  <XP IDW < ' (9(/23"1* 678" (176

$96/"7<2) 0 $7+(0 $7°&$/ &2 11(&7"21 7+528* + 86"L* 287 2250 $7+(0 $7"86
/($5171* "QIQIW -RXUQDO

<RXQJ (0 DURTXLQ & 0 DWKHP DWEV RQ WWH S@\ JLIRXQG 6FKRROBFLHQFH
DQG 0 DVIKHP DWEV t 2 M VE [

/DG $ * IRRWMQERHU3  /DWNQ . ( QIDIHP HQWDQG 2 XVBRRU/ HDUQIQJ 1Q
0 DWHP DWFV "Q 3LRFHHGLQIVRI WH UG $ QQXDORQIHIHQFH RI VKH 0 DVIKHP DAFV
( GXFDMRQ 5HVHDUFK * LRXS RI $XWWDOMD 0 (5* $ 5 HWIHYHG | LRP_* ULI WK
5 HVHDUFK 2 Q@OH

8 QLYHUAW RI . HQW 0 D\ 0 DVKV : KDW VKH 3RIQW 5 HWIHYHG | LRP

8 QYHUAW RI . HQW

( GXFDMRQ ( QGRZ P HQW RXQGDMRQ QG 2 XVBRRUS$ GYHQUXUH / HDUQIQI 5 HWIHYHG
ILRP_( GXFDMRQ ( QGRZ P HOW RXQGDMRQ

8 QYHUUW RI &DP EUGIH 15"&+ QG 2 XVBRRUO DKV 5HWIHYHG ILRP_1 5"&+

/ HDWLQJ -Q 7KH 2 XVERRU/ 0 DViKHP DVIFV




) LDPARQ ' HAP DO
DQG 3HIAHQVIIH
7UHDVXUH + XOQW

7KH ) (DAMRQ ' HFIP DODQG 3HUFHQIH 7UHDVXUH + XQW LV DQ
HQIDJLQJ RXVERRUDPWYW Z KHUH WXGHQW DSS® WHU
XQGHUMIQGLQI RI ILDFWRQV GHFAIP D&Y DQG SHUFHQ HV \R [1QG
FOHV DQG SURJIUHW 1Q D WHDVXUH KXQW 7KLY LOWADPWYH DRYW
SURP RWIV SUDPAWFDCDSSTFOMRQ Rl P DIKHP DWFDOFRQFHSW 1Q D
IXQ DQG VP XOWQJ HQYLRQP HQW

3 LHSDWDWIRQ

e 7DW ' HVIQ D WHDVXUH KXQAFRXUH RXVBRRUY/ Z I FOXHV @ (TXISP HQW 0 DVHUDY
@FDWG DWYDURXV SRIQW

e 0 DVHUDY 3UHSDH FOHY WKDWOQFRUSRUDWM SLREGP V o &OHE&DUBV &DUBVZIW
WHTXIUQI FRQYHUMRQ EHVE HHQ | LDPARQV GHFIP D&Y DQG P DWHP DWFDCBLRE®P V
SHUFHQWI HV LOYROIQ 1WDAARQV GHAP DV

e 6VXGHOWB LHSDUDVIRQ %4UH WXGHQW RQ WH EDVEVRI DQG SHFHQRUHV
FRQYHUAQ) EHVE HHQ | LDPARQV GHFIP D&Y DQG SHUFHQVRI HV . &WUQWEE\W)RUDQ FOHV

TUDww - xow DDA e

e 7DWN 6WGHQW IRGRZ FOHV VROIQJ FRQYHUMRQ SLREGP V\R 6KHHW 4 XIEN LH HHORH JXIGHY
1QG WH QH WRFDARQ IRUFROMUMRQY

e $FYIW )RUH DP S® DFOH FRX@G EH ) IQG R DQG
JR VR WH GRFDWRQ Z I, WDWOXP EHU

e 6NLAY' HYHIRSP HQW) RFXVRQSREGP VROIQI W@ DQG
WWH SUDPAWFDCDSSTFDARQ Rl P DWHP DAWFDOFRQYHUARQY

SO- (;7(1621
3WREMIP 6ROLQJ DQG 7HDP Z RUN ‘e 68** (6721
e 7DW ( QFRXUDJH WXGHQW VR Z RIN1Q WDP V SIRP RwQJ
FR@ERWDWYH SIREGIP VRO e 0 DVKHP DWFDO-RXUQDQQJ
e ' IVFXWIRQ ) DAFIQAMW GIVFXWIRQV DP RQJ WDP VR 6VXGHQW Z UM D MRXLDDO
e 7HDP Z RUIN 6NLQY + LJIKQIKWKH [P SRUBOFH RI LOFOXGLQUI VIXH P DWHP DAFDO
FRP P XQIFDWRQ DQG FRRSHIDWRQ LQ VROLQJ P DWHP DWEDO FROFHSW WH DSSQHG
SWREGP V " HLJQLQJ 7KHW2 Z Q
+ XQW &KDEQIH WXGHQW \R
5 " %VN gl VHUVI?I—T\RJ—ug\/]Xm KXQWWXGHQW VKDUH WHLU et
P DVIKHP DWEDOWHDVXUH KXQW
H SHUHQFHV DQG WH VWWDWAT IHV WKH XVHG | RUVKHLU SHHUY
e S5H®FPYH/ HDWRLQJ (P SKDVMWH WHGIPWJ RQ WH LOFRUSRUDWQU VIP LOU
FKD@IQIHV I DFHG DQG KRZ WH RYHUFDP H WHP FRQFHSW

e 3UHVHQUDVRQ 6NLAY ( QFRXDIH VWXGHQW VR SUHVHQMKHLU
ILQGIQJV DQG DSSLRDFKHV 1Q D FGDUDQG RU DQIVHG P DQQHU

A &XUIFXXP 2 XVFRP HV

e &RP SDWH [LDPMRQV XVIQJ HTXLYDBIQFH / RFDVW DQG UHSUHVHQWSRVIMIYH DQG QHI DVYH | LDFMRQV DQG
P L[ HG QXP EHW/ RQ D QXP EHU@OH 9&0 1$

| Y

=¥ $GGMRQDOG HVRXUWFHV

+ 0 DWHP DAFDCBX] ] BV "QFRUSRUDWA SX] ] BV DQG UGGBV IKDWQYRIYH P DWHP DWFDOFRQYHUMRQY
o ( GXFDARQDOSSSV 8 VH DSSV WDWFDQ FUHDVW LOWALDPYH DQG DXJ P HQWIG UHD@N FOXHV
¢ 2 QUOH &RQYHWIRQ 7RRY 3RYIGH DFFHW VR GLIIVBORR® | RUFKHFNLQJ WKHLUDQVZ HU/

/ HDWLQJ -Q 7KH 2 XVERRU/ 0 DViKHP DVIFV



$ QHEWDIE
([ SUWMRQV1 DWIH
DO

"QWH $OHEWDIE ([ SUWWRQV 1 DWIH: DO WXGHQW

H SEUH D QDWUDOVHWMQ] Z KB LGHQW LQJ HOP HQW WDW
WH FDQ UHSUHVHQAKXMQJ DOHEWDIE H SLIWWMRQV 7KLY DPRMW
FRP ELOHV WH EHDXW RI QDW(UH Z IM{. \IKH H®U DOFH Rl

DOHEWD HOKDQRIQ) WXGHQW XQGHUABQGIQJ RI DOHEWDIE
FRQFHSW

3 LHSDUDVIRQ

e 7DWN 6HBPAD VXIVPE®I RXVBRRUDUHD @\H D SDIN RUJDUGHQ
Z W YDUHG QDMUDCHBP HOW

e 0 DVWHUDY ( TXLS WXGHQW Z MK QRWISDGV DQG SHOFLY IRU
UHFRUGLQ) WHIUREVHUYDARQY

e BVXGHOWEHSDIDVIRQ "QWRGXFH EDVIF DOHEWDIE

H SUHWIRQV DQG WHIUP HDQIQIV

1 DWXUH: DOV DQG 2 EVHUYDVIRQ

e 7DWN 6WXGHQW Z DOIWKURXIK WH DUHD IGHQW LQJ DQG QRWQJ
GRZ Q YDURXY QDDCHBP HQW

e $PYIW )RUH DP S® WXGHQW QRW WH QXP EHURI WHHV
|®Z HY RULRFNV DQG LHS

e 6NLAY' HYHIRSP HOQW (P SKDVIVH RQ REVHYIQJ QDVILDO >
SDWALDY DQG LHSUHVHQAQI WHP  DOHELDIFDED

$(JHELDLF([SU-IV\/LRQ) RUP DVIRQ
7DWN 6\WWGHQW XVH WHUREVHUYDARQV VR FUHDM VIP S®
DOHEWIF H SIHWIRQV

e ' LVFXWIRQ ' IVFXW WH IRUP DARQV Rl WKHVH H SUHWIRQV
DQG Z KDWMH. UHSUHVHQWOQ WH QDWILDCY RUTS

e $QDOVFDOSNLAY * XIGH WMXGHQW 1Q XQGHUMIQGIQ) KRZ
DOHELD FDQ UHSUHVHQWHDOZ RUTS TXDQWAHY DQG
UHDMROWKISYV

* LRXS 6KDUQJ DQG &RP SDUVRQ

e 7DWN "QJWRXSV WXGHQW VKDUH WHIUDOHEWDIE H SIHWWIRQV
DQG FRP SDUH IIQGIQIV

e &RADERWWYH / HDUQLQJ ( QFRXUDIH WXGHQW VR GVEXW WH
YDUHW Rl H SUIHWIRQV WH FUHDMG DQG KRZ WH\ LOWLSUHW
WHP

e 3UHVHOVDVRQ 6NLAY ) RFXV RQ H SOIQIQJ DOHEWDIE
H SUHWRQV FEDUD DQG ®JLFD®

A &XUIFXXP 2 XVIFRP HV

@ (TXLSP HQW 0 DVWHUDY

1 RWISDGV DQG 3HQAY ) RU
UHFRWGIQI REVHUDARQY DQG
DOHEWDIE H SUIHWRQV
"GHOWIFDMRQ* XIGHV 7R KHS
IGHOM\ DQG FDWAIRUVH QDVXLDO

UHVHQWKHP 1Q DOHEWDIF IRWP V _‘Q'_ (;7(1621

s 68** (6721

$ QHEUWDLF $ UV 6\XGHQW
XVH QDW.LDCHBIP HQW VR
FUHDW YLVXDO
UHSUHVHQUEMRQV RI DOHEWDIE

H SUIHWIRQV

([ SUHWIRQ * DU :
2 WDQIVH D JDEU Z DN
Z KHUH WXGHQW GLVS@\ DQG
H SOLQ KHLU DO HEWDIF

H SUIHWWRQV SLRP RWQJ
SHHU GIDUQLQJ

DON

e  &HDW DOHEWIF H SIHWIRQV DQG HYDXDWA VKHP  E\ VXEVWIXWQJ D JLYHQ YDXH |RUHDFK YDUDE®

9&0 1%
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* HRP HAA b ,-'
6FDYI_QJ HU+ XQN N=410° “\,
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A 1%
"QWH * HRP Wl 6FDYHQIHU+ XQW VIXGHOW H SGRUH WHU BT e L T
HOYILRQP HOWR IGHOW DQG SKRVRJUDSK JHRP HWIE VKDSHV M T '
DOG DQJ GV TONQU P DWHP DAEDOEROFHSW VR LHDOZ RUTS ul g iy e T Ty e

FROW[ W
3 LHSDUDVIRQ
e 7DWN 7HDFKHW SWHSDUH D @MRI JHRP HWIE VKDSHVY DQG

DQI BV I RUMKGHQW R 11QG @ (TXISP HQW 0 DVWUDY
e 0 DVHUDY 3RYIGH FDP HUDV RUVP DUWBKRQHV IRU

SKRWRJIWDSK\  DQG D Z RU\WKHHWDMOQI WH JHRP HWIF . ggmm\w DUBKRQHV IRU

HEP R EH IHG

v G e | RUINKHHW Z W JHRP HWIE

6FDYHQJHU + XQW VKDSHV DQG DIGN QMG

o $PYIW 6VMGHQW VHDUFK IRUDQG SKRVRILDSK YDURXV
JHRP HWIF \KDSHV DQG DQIGV 1O WHUVXURXQGIQIV @\H
SO\ JLRXQG HTXISP HQWRUDUFKIWIPLDO HDVKUHY

e BNLAY' HYHRSP HQW) RFXV RQ LGHOW\ 1QJ LI KWDQI BNV
SDUDEHOIHY DQG RWHUJHRP HWIF SURSHUAHV

$ QDO VIV DQG 3 LHVHQVDVIRQ
e 7DWN 6WWGHQW DODOVH WHUSKRWRY DQG IGHQWN WH
JHRP HWIF SLRSHUAHV REVHUHG
o &UHDWYH' LVS@\ ( QFRXWDIH WXGHQW VR FUHDW D FREJH RU

GLI MBS IHVHMMRQ Rl WHIUIQGIQIV

" LVFXWLRQ DQG 5 Hl GIFVIRQ

o —QVAHLDPIYH 6HWIRQ 2 LIDQIMH D FOWLRRP GIVFXWIRQ
Z KHUH WXGHQW VKDUH WHWUI LQGIQIV DQG GIVFXW KRZ
JHRP W 1V SUHVHQWQ HYHU GD\ @H

A S&XUIFXXP 2 XVFRP HV

e &OWI\ WIDQI®NV DFFRUGIQI VR WKHIUMGH DQG DQJ ®1 SLIRSHUAHY DQG GHVFUEH TXDGUOVALDY
9&0 0 *

B

=& $GGMRQDOS HVRXUFHY

e *HRP HAM LQ5HDQ IH $FFHW UHVRXUFHV VKRZ 1QJ H] DP SGIV Rl JHRP HW LQ DUFKIVMPVXUH DQG QDWLH
o "OMDPAYH* HRP HAl $SSV 8 VH DSSV KDWDERZ WXGHQW VR RYHUD\ JHRP HWIE VKDSHV RQ SKRVRV \R
IGHOW\ SURSHUAHV
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3UWP 9ROXP H
EDEXMURQ

3UMP 9RO(P H &DBXOMRQ LQYRIHY WXGHQW P HDVXUQJ DQG
FDEXOMQJ WH YROXP HV RI QDWUDCRUP DQ P DGH SUWP V VXK

DV J DUGHQ EHGV RULHABQI X@USRQGY LQWMI LDWQJ SLDPWEDO
DSSTFDMRQ Z WK P DWHP DWEDOFRQFHSW

) LH@ 0 HDVXUHP HQW
e 7DW 6WXXGHQW XVH P HDVXUQJ VWSHV VR GHWALP LOH WH

GIP HQRQV BIQIW ZIGW DQG KHIKWRI SUVP V1Q WH @ (TXLSP HQW 0 DWAUDY
RXVBRRUHQYLRQP HQW
e 0 DVHUDY 3LRYIGH P HDVXUQJ VBSHV DQG LHFRUGIQU VKHHW * 0 HDVXUQ) WISHY
e SHRWEQ WKHHWIRU
9RXP H &DEXMUIRQV CIEHOAROYEOLIRBRGL 20

e SPVIYIW 6VXGHQW FDBXOW WH YRXP H RI HDFK SUVP XMQJ
WH IRWP XO@ | RUWHAEBQI XDOUDQG WIDQIXQUSUWP V

e 0 DVKHP DVWFDO$ SS@FDVIRQ 5HQIRUFH WH FROFHSWRI
YRXP H FDBXOMRQ WIURXJIK WHDO@H H DP SGV

5 HSRUADQG 3 LHVHQVIDVIRQ

e 7DWN 6WGHQW FRP SI®! WHUILQGIQIV IQUR D LHSRUARU
SUHVHQIMRQ

e 9LVXDAVDVRQ ( QFRXUDJHWH XVH Rl GIDJLDP V DQG P RGHY
VR [GOVDM WH SUVP V DQG WHUGIP HOVURQV

A S&XUIFXXP 2 XVFRP HV
e &DEXOMWM YRXP HV Rl LHAVBQIXMUSUWP V 9&0 0 *

[ =

=¥ $GGMRQDOS HVRXUFHY

e 2 QIOH7XVRUDY 8 VH YIGHR WVRUDY H SOIQLQJ YRXP H FDEX@WMRQV |RUGLTHHQWNVSHY RI SUWP V
e "QMDRAYHO DW 6RIVZ DUH 8 WIVH VRIVE DUH Z KHUH WXGHQW FDQ LOSXWGLIP HOVIRQV DQG YIVXD@ H VKH
SUW vV
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